
FEDERAL DEPOSIT INSURANCE CORPORATION 
 

WASHINGTON, D.C. 
 

  
 ) 
In the Matter of 

BUILDERS BANK 
CHICAGO, ILLINOIS  
 
(INSURED STATE NONMEMBER BANK)

)   
 ) 
 )  CONSENT ORDER

FDIC-10-535b 

  
) 
)  

 )     
 ) 

 ) 
 
 

Builders Bank, Chicago, Illinois (“Bank”),  having been 

advised of its right to a NOTICE OF CHARGES AND OF HEARING 

detailing the unsafe or unsound banking practices which have or 

may arise at the Bank, and of its right to a hearing on the 

charges under section 8(b) of the Federal Deposit Insurance Act 

(“Act”), 12 U.S.C. § 1818(b), and having waived those rights, 

entered into a STIPULATION AND CONSENT TO THE ISSUANCE OF A 

CONSENT ORDER  (“STIPULATION”) with counsel for the Federal 

Deposit Insurance Corporation (“FDIC”) dated August 4, 2010, 

whereby, solely for the purpose of this proceeding the Bank 

consented to the issuance of a CONSENT ORDER (“ORDER”) by the 

FDIC. 

 The FDIC considered the matter and determined to accept the 

STIPULATION. 

Having also determined that the requirements for issuance 

of an order under 12 U.S.C. §1818(b) have been satisfied, the 



FDIC HEREBY ORDERS that the Bank shall not: 

 Directly or indirectly enter into, participate in, or 

otherwise engage in or allow any extension of credit to any 

“affiliate” of the Bank or directly or indirectly enter into, 

participate in, or otherwise engage in or allow any “covered 

transaction” or “transaction covered” with any “affiliate” of 

the Bank regardless of whether such “extension of credit”, 

“covered transaction” or “transaction covered” would be 

prohibited, limited or otherwise regulated by Sections 23A or 

23B of the Federal Reserve Act (“Sections 23A and 23B”), 12 

U.S.C. §§ 371c and 371c-1.  This section shall not apply to 

transactions with affiliates in the ordinary course of business 

in the areas of data processing; tax allocation; clerical 

services; or financial advisory and accounting services.  These 

transactions remain subject to the provisions of Sections 23A 

and 23B. 

 For purposes of this ORDER, “extension or credit” shall be 

defined as set forth at 12 C.F.R. § 215.3 and “affiliate,” 

“covered transaction” and “transaction covered” shall have the 

meanings set forth in Sections 23A and 23B. 

 The effective date of this ORDER shall be upon issuance by 

the FDIC. 

The provisions of this ORDER shall be binding upon the 

Bank, its institution-affiliated parties, and any successors and 

   2



assigns thereof. 

 The provisions of this ORDER shall remain effective and 

enforceable except to the extent that, and until such time as,  

any provision has been modified, terminated, suspended, or set  

aside by the FDIC. 

 Pursuant to delegated authority. 

 
Dated: August 5, 2010 

 
 
 
    /s/   

 M. Anthony Lowe 
Regional Director 
Chicago Regional Office 
Federal Deposit Insurance 
Corporation 
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